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Item 8.01.  Other Events.
     

As previously disclosed, on May 20, 2024, Vertex Pharmaceuticals Incorporated (“Vertex”) completed its acquisition of Alpine Immune Sciences,
Inc. (“Alpine”) for approximately $5.0 billion in cash (the “Alpine Acquisition”). Vertex expects to account for the Alpine Acquisition as an asset
acquisition. Based on this determination, Vertex expects to record a one-time, non-deductible, Acquired In-Process Research & Development (“AIPR&D”)
expense of approximately $4.4 billion during the second quarter of 2024. The AIPR&D expense will impact reported GAAP and non-GAAP operating
expenses and GAAP and non-GAAP net income for the second quarter and full year 2024, and related financial guidance for full year 2024. In addition,
Vertex expects to incur transaction-related compensation expense associated with acceleration of unvested awards pursuant to Alpine’s equity incentive
plans of approximately $200 million during the second quarter of 2024. This transaction-related compensation expense will impact Vertex’s reported
GAAP operating expenses and GAAP net income for the second quarter and full year 2024, and related financial guidance for full year 2024. Vertex
continues to expect to absorb Alpine’s non-GAAP research and development (“R&D”) and selling, general and administrative (“SG&A”) expenses for the
remainder of 2024 in the related operating expense guidance range provided on May 6, 2024.

This Current Report on Form 8-K contains forward-looking statements that are subject to risks, uncertainties and other factors including, without
limitation, statements regarding the expected accounting treatment of the Alpine Acquisition and the anticipated impact of such accounting treatment on
Vertex’s related financial guidance. While Vertex believes the forward-looking statements contained in this communication are accurate, these forward-
looking statements represent the beliefs of Vertex only as of the date of this communication, and there are a number of risks and uncertainties that could
cause actual events or results to differ materially from those expressed or implied by such forward-looking statements. All statements other than statements
of historical fact are statements that could be deemed forward-looking statements, including all statements regarding the intent, belief or current expectation
of Vertex and members of their senior management team. Forward-looking statements are not purely historical and may be accompanied by words such as
“anticipates,” “may,” “forecasts,” “expects,” “intends,” “plans,” “potentially,” “believes,” “seeks,” “estimates,” and other words and terms of similar
meaning.

Forward-looking statements are subject to certain risks, uncertainties, or other factors that are difficult to predict and could cause actual events or
results to differ materially from those indicated in any such statements due to a number of risks and uncertainties. Forward-looking statements in this
communication should be evaluated together with the many risks and uncertainties that affect Vertex’s business. Those risks and uncertainties include,
among other things, that Vertex’s expectations regarding the anticipated impact of the Alpine Acquisition on Vertex’s related financial guidance may be
incorrect (including because one or more of Vertex’s assumptions underlying its expectations may not be realized) and other risks listed under the heading
“Risk Factors” and the other cautionary factors discussed in Vertex’s periodic reports filed with the Securities and Exchange Commission (the “SEC”),
including Vertex’s annual report on Form 10-K for the year ended December 31, 2023, its quarterly reports on Form 10-Q, and its current reports on Form
8-K, all of which are available for free through Vertex's website at www.vrtx.com and on the SEC’s website at www.sec.gov. You should not place undue
reliance on these statements. All forward-looking statements are based on information currently available to Vertex, and Vertex disclaims any obligation to
update the information contained in this communication as new information becomes available, except as required by law.
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